SAR.

ASSOCIATES

CHARTERED ACCOUNTANTS

Certificate from the Auditors
on the Report of
NIC Asia Bank Limited
Pursuant to Corporate Governance Guidelines for Listed Companies, 2074

To the Securities Board of Nepal

We have examined the information set out in the attached report relating to the
financial year ending Ashadh 32, 2079 (July 16, 2022) prepared by the Management
of NIC Asia Bank Limited and approved by 5827¢ meeting of its Board of directors
held on Poush 06, 2079 (December 21, 2022).

The management and Board of Directors of the Bank are responsible for preparation
of this report in accordance with the requirement of Corporate Governance
Guidelines for Listed Companies, 2074. Our examination was limited to verification
of the information provided in the report from the accounts and records maintained
by the Bank. It is neither an audit nor an expression of opinion on the financial
statements of the Bank.

In our opinion and to the best of our information and according to the explanations
given to us, we certify that the aforesaid report fairly presents the information set out
therein.

" Ramesh Kumar Dhital
Partner

Date: Poush 06, 2079
Place: Kathmandu, Nepal

UDIN: 221227CA00577xhebT

T +87714420807 /08 /10 F +397714440528 E info@sar.com.np
Address 64 Bishal Basti “Ka", Bishal Nagar. GPO Box 4585, Kathmandu, Nepal
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